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heavy duty truck and van markets in. 


_ through the addition of new high- 


To Our ‘Shareholders: ee 
Net sales for Van Der Hott forthe tite: ke 
_ six months of 1976 reached anew a ee 
or $16,691. ,000, a 26% improvement ne 
over the $13, 230,000 reported for the Te 
pe same period last year. This sales gain 
‘reflects the strong resurgence ‘of the ae 


North America, coupled with ne aS ae 
S aaaaal market demand tor our. oe 
pipes ae Te 


C Net protittortt the 6 Company rose oto a 
_ $293,956, or 18¢ ashare vs. a reskaea: H ee 
$6,177 for the first six ‘months of 1975. ae Ng 
Much of this improvement reflects ae - President. 
_ management’s continued program for ee 
- cost reduction and the abilityto 
improve mareinss from their depressed 
f ee levels. : 


: We a are splsesed to report that all ani - 
sions of the Company contributed to. 
__ the improved profit performance. In 
particular, the Orangeville Division, 
with its reorganized management an 
. production facilities, substantially . 
~ exceeded expectations. Our Exhaus 
_ Division also enjoyed an excellent. 
first half. and continues to operate. at 
capacity. The capacity expansion. at” 
our Exhaust Division, to be achieve 


- speed equipment, ‘should becom- | : a ae Profit 
__ pleted ByM De end of the first Petey Pe Case 
; 5 next eet a 


